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Resolution of the Board of the National Bank of Ukraine

29.12.2007 № 496

Regulations

for transfers of funds made by individuals outside and within Ukraine under current currency non-commercial operations and their payments in Ukraine

1. General Provisions 
1.1. These Regulations regulate the transfers of funds under current currency non-commercial operations performed on the instructions and in favour of individuals, namely:


the procedure for making money transfers by the authorized banks, non-bank financial institutions and the national operator of mail service (hereinafter referred to as “Banks”) on the instruction of resident and non-resident individuals (hereinafter referred as “Money Transfers”) outside and within the territory of Ukraine;


the procedure for payment of money transfers to resident and non-resident individuals by the Banks from abroad and within the territory of Ukraine.

These Regulations shall not apply to money transfers related to business and investment activity of individuals. 

1.2. Money transfers of individuals under current currency non-commercial operations shall include the following:


a) transfers made for payment of charges to foreign court, investigative, notarial and other competent bodies (including payment of taxes, fees and other compulsory payments), foreign attorney's fees in case of institution of court proceedings abroad where a plaintiff or a respondent is an individual;

b) transfers made for payment of costs of treatment in medical institutions of a foreign state and transportation of patients; 
c) transfers made for payment of costs of education and internship in educational institutions of a foreign state, tests, examinations etc; 

d) transfers made for payment of participation in international symposiums, conferences, congresses, exhibitions, fairs, cultural and sport events, as well as other international meetings hold on the territory of foreign states;

e) transfers made for payment of costs of purchase of literature and periodicals published abroad;

f) transfers made for payment of fees (duties) for actions related to the protection of rights to intellectual property units, including payment of services rendered by patent institutions of other states and services of patent attorneys abroad;

g) transfers made for payment of expenses related to death o individuals abroad (transportation and funeral expenses);

h) transfers made for payment of services under lie insurance agreements (insurances policies, certificates etc) concluded with non-residents in case of available license of the National Bank o Ukraine (hereinafter referred to as the “National Bank”) received according to the procedure determined by the National Bank;

i) transfers made for payment of goods, services, works, intellectual property rights acquired from non-residents abroad or personal use;

j) transfers made for payment of entrance, membership fees due to international organizations;

k) transfers made for payment of fees related to the acquisition of inheritance;

l) transfers made in case of emigration abroad for permanent residence; 

m) transfers made for payment of labour remuneration, scholarships, pensions, alimony, government assistance, parents’ aid, charitable and humanitarian aid, benefits and compensations, including compensation for losses caused to employees as a result of disability, professional disease or other injury to health connected with the fulfilment of official duties by them, to victims of political repressions, Nazi persecution, their family members and successors, insurance compensations, premiums, awards, inherited funds, funds under deeds of gift, savings on accounts and associated profits;


n) transfers made for payment of royalties, premiums, prizes and other compensations for the use of intellectual property right units of individuals; and 

o) transfers made on the basis of adjudgements, decisions, awards and rulings of court, investigative and other law-enforcement bodies.

1.3. To make money transfer an individual shall submit to the bank the following documents:

payment order or proforma invoice, or a document of the corresponding payment system for money transfer; 
passport or document that substitutes it;

documents that evidence availability of grounds for making a money transfer abroad (hereinafter referred to as "Supporting Documents").

Supporting Documents for resident individuals shall be the agreements (contracts), invoices, settlement letters or notices of non-resident legal entities, authorized bodies of foreign states, letters of attorneys or notaries, statements of claim, invitations, summons, documents evidencing family relationship and other supporting documents used in the international practice. Supporting Documents (except for documents evidencing family relationship) shall contain the following details: full name and location of the recipient, name of the bank and details of the account to which the transfer is made, name of the currency, amount due and reference.  
Supporting Documents for non-resident individuals shall be the documents that confirm the sources of origin of funds. 

Supporting Documents printed out from the Internet cannot be filed. 
Official documents issued on the territory of a foreign state shall be legalized according to the established procedure unless the international treaties in which Ukraine is the party to stipulate otherwise.

1.4. During money transfers made by resident and non-resident individuals, the originals of Supporting Documents shall be endorsed by the bank and contain the date of the transfer, amount of foreign currency to be transferred and certified with the signature of a responsible officer of the currency department and his/her personal stamp or the seal of this department of the seal of the bank. Copies of original documents containing the above-mentioned mark of the bank, as well as copies of documents evincing family relationship shall be kept s documents of the day.

1.5. To receive money transfer an individual shall submit to the bank the following documents:

request for money issue or document established by the corresponding payment system for the receipt of funds transferred; 

passport or document that substitutes it;


passport or document that substitutes it; 


1.6. The documents for making or receiving the money transfer shall contain compulsory details stipulated by the requirements of the regulations of the National bank that regulates the procedure of execution of cash records.


1.7. If the payment of the money transfer received in foreign currency is made at the request of the client (according to his/her application) in UAH, the bank shall convert the foreign currency in UAH at the rate of the bank in effect at he date of operation. 


1.8. The transfer of foreign currency by a resident and non-resident individual within Ukraine to the current account in foreign currency or from the current account in foreign currency and the transfer of national currency by a non-resident to the current account in national currency or from the current account in national currency shall be made in accordance with the mode of these accounts stipulated by the regulations of the National Bank that establishes the procedure for using these accounts.    

  1.9. The transfer of funds without account opening within Ukraine to be paid in cash without crediting the current account on the instruction of a resident and non-resident individual shall be made by the bank exclusively in the national currency.  


 1.10. The commission for transfer and payment of funds shall be collected exclusively in UAH. 

2. Transfer of foreign currency from and into Ukraine on the instruction and in favour of individuals

2.1. According to the requirements of these Regulations, resident individuals can make transfers of foreign currency abroad: 


a) in the amount equivalent of not more than UAH 15,000 during one business day — from the current account in foreign currency or without its opening (at Client’s option) without Supporting Documents;


b) in the amount equivalent of more than UAH 15,000 during one business day — exclusively from the current account in foreign currency on the basis of Supporting Documents.


2.2. In case of emigration abroad for permanent residence the citizens can make transfers of foreign currency abroad from personal current accounts without limitation of the amount. The grounds for the afore-mentioned transfers shall be the presentation of the passport of the citizen of Ukraine for emigration abroad (for persons without citizenship — an identification document) with a mark on emigration for permanent residence with the name of the country of emigration to be specified.  The copies of pages of the passport or identification document where the surname, name and patronymic (if any) and the mark on emigration for permanent residence shall be kept by the bank as the records of the day.

2.3. Non-resident individuals shall be allowed (without opening current accounts in foreign currency) to transfer abroad the amount equivalent of not more than UAH 15,000 during one business day on the basis of documents evidencing the source of origin of the foreign currency.   


Transfers in foreign currency abroad from the current accounts of non-resident individuals shall be made without limitation of the about. 


2.4. Passing of foreign transfers to current accounts of resident and non-resident individuals and further payments from these accounts shall be made without limitation of the amount.


2.5. Foreign currency transferred from abroad in favour of a resident and non-resident individual to be paid out in cash without opening an account may be paid out to the recipient during one business day in the amount not exceeding the equivalent of UAH 50,000.  If the amount of the money transfer(s) received during one business day exceeds the equivalent of UAH 50,000, the bank shall pass such money transfer(s) to the recipient’s current account in foreign currency in full.   

3. Reporting, control and liability related to the performance and payment of money transfers
3.1. The Banks shall exercise control (in real time mode) over the clients’ observance of the norms related to money transfers established by these Regulations. 

3.2. The Bank shall deny an individual in making a money transfer in case of individual’s failure to submit the documents stipulated by these Regulations and required for making the money transfer.

3.3. If the transfer is made without opening of a current account the Bank shall keep the log book of transfers made abroad in foreign currency and payments of such transfers (keeping one log book for all transfers made (paid out) in foreign currency is allowed), as well as the log book of all transfers made in national currency in Ukraine on instruction of non-resident individuals and payment of such money transfers.  Transactions related to the transfer (payment) of funds shall be documented in such record-books on the day they are made.


The log books shall be kept as hard copies or in electronic form.  The records shall contain the date, amount and currency of the transfer, surname, name and patronymic (if any) of the person making (receiving) the transfer, residency, address and purpose of the transfer.  In case of the transfer made abroad there shall also be specified the country in which the funds are transferred, name of the recipient in whose favour the transfer is made.


If the log book is kept as a hard copy all pages shall be numbered, bounded, and the last page of the log book shall be certified with the signature of the official and chief accountant of the bank (branch of the bank) and the seal of the bank (branch of the bank).  If the log book is kept in electronic form, the pages with new records to be signed by the responsible officer of the bank (branch of the bank) shall be printed out on a daily basis.  Each month the printed out pages shall be arranged by date and formed into brochures to be bounded and the number of pages, the first and the last date shall be indicated on the first page and the last page shall be certified with the signatures of the official and chief accountant of the bank (branch of the bank). 


3.4. Failure of the bank to fulfil the functions of the agent of the currency control and violation of the requirements of these Regulations shall entail the liability according to the current legislation of Ukraine. 


